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MARKET COMMENTARY

Global
Global stocks closed in green on Friday, US stocks indices bounses back with a hope
to gain 7.4% in 2024, says New York Comptroller. The S&P 500 increased by 35.0

Global points, or 0.6%, to close at 5,815.0, while the Dow Jones Industrial Average gained
S&P 500 5,815.0 35.0 0.6 0.9 21.9 409.7 points, or 1.0%, to finish at 42,863.9. The Nasdaq 100 surged by 30.2 points,
Dow Jones Ind. Average 42,863.9 409.7 1.0 1.3 13.7 or 0.1%, closing at 20,272.0. In Europe, the FTSE 100 increased by 15.9 points, or
Nasdaq 100 20,272.0 30.2 01 1.1 20.5 0.2%, to reach 8,253.6, while Germany's DAX 30 rose by 162.9 points, or 0.8%,
FTSE 100 8,253.6 15.9 0.2 0.2 6.7 closing at 19,373.8. France’s CAC 40 saw an increase of 36.3 points, or 0.5%, to
DAX 30 19,373.8 162.9 08 03 15.7 close at 7,577.9, while Turkey's BIST 100 declined by 87.9 points, or 1.0%, to finish
CAC40 7577.9 363 05 (0.8) 05 at 8,876.2. In Asia, Japan's Nikkei surged by 224.9 points, or 0.6%, closing at
BIST 100 8.876.2 (87.9) (1.0) (82) 188 39,605.8, while the Hang Seng Index remained unchanged at 21,252.0. The
— L ) ' ) ' Shanghai Composite dropped by 84.2 points, or 2.5%, to close at 3,217.7, while
flikke] S50 22 UE 80 e India’s BSE Sensex gained 35.7 points to close at 81,647.1. Oil losses by 0.7% with
Hang Seng 21,252.0 0.0 0.0 0.6 24.7 Brent crude closing at USD 78.6 per barrel and US WTI crude settling at USD 74.9.
Shanghai Composite 3,217.7 (84.2) (2.5) (3.6) 8.2 GCC
BSE Sensex 81,647.1 35.7 0.0 (3.1) 13.0 In the Gulf region, Saudi Arabia's TASI index increased by 75.0 points, or 0.6%, to
GCC reach 12,069.2. The UAE's ADX index gained 10.1 points, or 0.1%, to close at
QE Index 10,493.3 (16.0) (0.2) (1.1) (3.1) 9,260.9, while Dubai’s DFM index increased by 3.1 points, or 0.1%, to finish at
Saudi Arabia (TASI) 12,069.2 75.0 0.6 (1.3) 0.9 4,440.7. Kuwait's KSE index decreased by 6.2 points, or 0.1%, to close at 7,042.1.
UAE (ADX) 9,260.9 10.1 0.1 (1.7) (3.3) Oman's MSM index gained 14.6 points, or 0.3%, to reach 4,765.6, while Bahrain's
UAE (DFM) 4,440.7 31 0.1 (1.4) 9.4 BAX index decreased by 1.0 points, or 0.0%, to finish at 1,997.9.
Kuwait (KSE) 7,042.1 (6.2)  (0.1) (1.3) 33 Qata" ) o )
Oman (MSM) 4,765.6 14.6 03 1.2 56 Qattars benchpa;]l:[k.closed Iosflr:)got;.;% |10{493.t3.‘1T6h7ei‘iar_1l-I:15 8(¢:F|nanuaIGSer\;|ce§
; sector saw a slight increase of 0.07%, closing at 4,674.4. The Consumer Goods
Bahrain (BAX) 1,997.9 (10 (00 (0.7) 13 Services sector posted a decline of 0.05%, finishing at 7,725.1. The Industrials
RISCIIGES 100 28 s (E3) (L6 sector increased by 0.21%, closing at 4,251.4. The Insurance sector saw a notable
Dow Jones Islamic 7,169.3 30.7 0.4 0.3 18.2 gain of 1.08%, ending at 2,381.2. The Real Estate sector dropped by 0.59%, closing
Commodity at 1,576.6, while the Telecoms sector declined by 1.28%, finishing at 1,756.3.
Brent 78.6 (0.8) (1.0) 9.6 2.0 Lastly, the Transportation sector fell by 0.31%, closing at 5,324.2.
WTI 74.9 (0.3) (0.3) 10.4 4.2 The top performer includes Qatar General Insurance & Reinsurance Company and
Natural Gas 33 0.6 23.2 12.8 41.6 Ezdan Holding Group while Al Faleh Educational Holding Company and Damaan
Gold Spot 2,676.3 37.0 1.4 0.6 29.2 Islamic Insurance Company "Beema" were among the top losers. Trading saw a
Copper 45 0.1 15 (1.3) 15.5 volume of 127.7 mn shares exchanged in 10,493.3 transactions, totalling QAR

Source: S&P Capital 1Q

GCC MARKET OVERVIEW

250.0 mn in value with market cap of QAR 616.8 bn.

Qatar DSM Index

i —_— P/E P/B Dividend  EV/EBITDA 10,800 400.0
(x) (x) Yield (%) (x) 10,500
Qatar All Share 11.8 14 5.58% 11.9 10,200
DSM 20 117 15 6.01% 111 9,900 2000
Saudi Arabia (TASI) 21.9 47 5.80% 17.0 9,600
UAE (ADX) 18.9 26 2.09% 15.4 9,300
UAE (DFM) 13 46 3:52% 72 9'0009 J I 24‘1 | 8 /L\ 23 ‘A 7 s zz‘s 7 6 >0
Kuwait (KSE) 163 19 3.78% 16.0 - ~u “AUB Aug /oep -Sep  7-Oct
Index Volume (mn) Index Value
Oman (MSM) 9.4 0.9 5.26% 4.4
Bahrain (BAX) 10.2 2.2 4.63% 11.2
Source: Refinitiv Eikon, Bloomberg Source: Investing.com
TOP GAINERS & LOSERS QE Sector Indices Closing Level 1D Change (%)
Banks & Financial Services 4,663.2 -0.24%
1D Change Performance i
GCC Trading Activity (ril:i)s: = f/ — Vol. (000) 1:/5 Consumer Goods & Services 7,737.4 0.16%
Al % (%) (%) Industrials 4,241.7 -0.23%
Top Gainers Insurance 2,415.7 1.45%
,415. .45%
Qatar General Insurance
& Reinsurance Company  ©6 01 100% 65% -116% 9150  NM Real Estate 1,588.1 0.73%
Ezdan Holding Group 1.0 0.1 6.0% -1.6% -1.6% 34,476 225 Telecoms 1,762.5 0.36%
Zad Holding Company 136 02 14% 197% -4.6% 10 20 Transportation 5,329.9 0.11%
Dlala Brokerage and
Source: Qatar Stock Exchange
Investment Holding 1.2 0.0 12% -145% 1.6% 775 NM Q g
gompac?y \ Qatar Trading Summary Buy (%) Sell (%)
atar Oman Investment
Company 07 00 05% 116% -3.7% 213 NM Qatari Individuals 29.2 46.0
Top Losers Qatari Institutions 47.3 27.2
QI Ts!eh Educatlonal 08 (00) -3.1% 16%  29.9% 7,663 16 Qatari - Total 76.6 731
olding Lompany Foreign Individuals 18.3 20.3
Damaan Islamic X .
Insurance Company 39 (01) -2.9% 49% -3.1% 7 8 hotelgnlinsttitions Sl 65
"Beema" Foreign - Total 23.4 26.9

Qatari German Company
for Medical Devices

Estithmar Holding 1.8 (0.0) -1.2% 14.0% 9.4% 1,471 16
Doha Bank 1.7 (0.0) -1.2% - - 1,895 7

1.6 (0.0) -1.7% -6.4% 3.8% 6,763 285

Source: S&P Capital 1Q

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Commercial Bank signs MoU with DHL Express Qatar to launch DHLASMEs

Commercial Bank and DHL Express Qatar have launched "DHLASMEs," a
collaborative initiative aimed at supporting small and medium-sized
enterprises (SMEs) in Qatar, a sector key to the country's economic
diversification as part of Qatar's National Vision 2030. The program offers
SMEs comprehensive guidance, industry expertise, and access to resources,
combining Commercial Bank's financial services with DHL's global logistics
capabilities to help businesses navigate challenges and seize growth
opportunities. Fahad Badar, Executive General Manager at Commercial Bank,
emphasized that this initiative is a transformative force that empowers
entrepreneurs to innovate and compete globally, while DHL's country
manager, Ahmed Elfangary, highlighted the significance of providing SMEs
with the knowledge and tools to succeed in a competitive market. Martin
Ncube, Head of Enterprise Banking at Commercial Bank, noted that the
collaboration strengthens their role as a strategic partner for SMEs, ensuring
they are well-equipped for long-term success.

> Qatar pitches for efforts to boost intra-GCC trade

Qatar's Undersecretary of the Ministry of Commerce and Industry,
Mohammed bin Hassan al-Malki, called for enhanced trade growth and the
removal of obstacles to foster economic and trade integration among Gulf Co-
operation Council (GCC) countries during the 59th meeting of the Committee
of Undersecretaries of Commerce and the 45th meeting of the Committee of
Undersecretaries of Industry. He emphasized the importance of developing
the private and industrial sectors to support economic diversification and
sustainable development within the GCC. Qatar has led initiatives to
strengthen industrial, commercial, and investment cooperation across the
region, despite global economic challenges like slowdowns and supply chain
disruptions. The meeting's key recommendations will be presented to the
GCC Ministers of Commerce and Industry for further decisions.

»  5th Qatar Economic Forum to be held from May 20-22

Media City Qatar (MCQ) has announced that the 5th edition of the "Qatar
Economic Forum, Powered by Bloomberg" will take place from May 20-22,
2025, gathering global leaders from business, government, academia, and
entrepreneurship to discuss key global challenges and trends. Chaired by
Sheikh Dr Abdulla bin Ali bin Saud al-Thani, the forum aligns with Qatar's
national priorities while amplifying its global impact. CEO of MCQ, Eng. Jassim
Mohamed al-Khori, highlighted the forum’s role in fostering global dialogue
and collaboration, noting that it has attracted over 6,500 attendees since its
inception. Bloomberg Media CEO Karen Saltser emphasized the forum's
growth as a vital international platform for discussing business and
geopolitical issues. The event continues to drive innovation, strengthen
international cooperation, and enhance Qatar’s position as a global hub for
business, media, and innovation.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia to invest USD 267 bn in logistics to become global hub by 2030:
minister

Saudi Arabia is investing over SAR 1 tn (USD 267 bn) in its logistics sector as
part of its Vision 2030 initiative to become a global logistics hub, with SAR 200
bn already deployed. Speaking at the inaugural Global Logistics Forum 2024
in Riyadh, Saudi Minister of Transport and Logistics Services Saleh bin Nasser
Al-Jasser highlighted the Kingdom’s rise in global logistics rankings and its
focus on modernizing transport infrastructure, integrating the logistics
network, and promoting sustainability through projects like the Saudi Green
Initiative. The forum aims to address global logistics challenges and foster
international collaboration, with major agreements signed to enhance
maritime connectivity, warehousing, and training programs. Key
infrastructure projects, including the expansion of Agility Logistics Parks and
collaborations at King Salman International Airport and King Abdullah Port,
will further strengthen Saudi Arabia's role as a logistics hub, while new
technologies like Al and blockchain are set to reform global supply chains.

»  Saudi Arabia leads global efforts at 79th UNGA, paving the way for action at
COP16

At the 79th UN General Assembly, Saudi Arabia's Ministry of Environment,
Water, and Agriculture led discussions on global environmental challenges,
emphasizing land restoration, drought, and desertification ahead of the
upcoming UNCCD COP16 in Riyadh. The Kingdom's "Road to Riyadh" initiative
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and the launch of the "Rio Trio" dialogue, uniting the three major
environmental conventions on land degradation, climate change, and
biodiversity, aim to find unified solutions to these interconnected issues.
Saudi Deputy Minister Osama Fageeha highlighted the urgency of addressing
land degradation, with Saudi Arabia committing to restore 200 mn hectares
of degraded land and spearheading international cooperation through
initiatives like the G20 Global Land Initiative. COP16, expected to attract
20,000 participants, will focus on sustainable land management, private
sector engagement, youth involvement, and gender equality, with the goal of
driving transformative global action on land restoration and climate
resilience.

KEY NEWS OF UAE

»

e& UAE achieves world’s fastest aggregated 5G-Advanced Speed of 62 Gbps

e& UAE, the telecommunications arm of e&, has achieved a groundbreaking
milestone by reaching the world’s fastest 5G-Advanced network speed of 62
Gbps, making UAE residents the first to experience this global benchmark ahead
of GITEX Global 2024. Using advanced hardware, algorithms like MU-MIMO, and
carrier aggregation, this achievement paves the way for transformative digital
innovations across various sectors. Khalid Murshed, Chief Technology &
Information Officer at e& UAE, emphasized that this accomplishment supports
the UAE's digital agenda, reinforcing the company's role as a leader in
telecommunications and technological innovation. Additionally, e& UAE is
integrating Al to enhance customer experiences and drive sustainability, further
cementing the UAE's position as a hub for connectivity and digital progress.

OTHER REGIONAL AND GLOBAL NEWS

»

v

v

WTI to rebound in the short term

Since October 1, West Texas Intermediate (WTI) crude oil prices have surged by
over USD 8 per barrel, driven by heightened geopolitical tensions in the Middle
East, particularly following Iran's missile attacks on Israeli targets. Concerns
about potential retaliatory strikes on Iranian oil facilities, which could disrupt
4% of global oil supply, have fueled fears of supply shortages. Despite a
significant rise in US crude oil inventories, hurricanes in Florida have spurred
localized petrol demand, offsetting the impact of the surplus and keeping prices
high. Technically, WTI crude has reversed into a short-term bullish trend, with
potential to reach USD 80 per barrel. However, the market remains highly
sensitive to geopolitical risks and broader economic shifts, including US inflation
and China’s economic measures, which may continue to drive volatility.

Gold prices likely to stay strong, expert says

The recently announced Chinese stimulus package is expected to support long-
term gold price increases, as China, the world’s largest gold consumer,
strengthens its economy. Mohamed Hashad of Noor Capital noted that
improving economic conditions in China will likely boost gold prices.
Additionally, ongoing geopolitical tensions in the Middle East and the US Federal
Reserve's recent rate cuts, which weaken the dollar, are also expected to push
gold higher. However, if the US achieves a "soft landing," as suggested by recent
jobs data, the dollar could strengthen, affecting gold’s trajectory. Meanwhile,
oil prices have surged due to escalating Israel-Iran conflict and Hurricane
Milton’s disruption of US fuel supplies, raising concerns about global oil supply
and market volatility, especially with the threat to major oil facilities and critical
routes like the Strait of Hormuz. The future of oil prices depends on these
evolving geopolitical and natural factors, alongside economic policies from the
US and China.

TD Bank fined USD 3 Bn, faces US asset cap in money laundering plea deal

TD Bank has become the largest US bank to plead guilty to violating federal anti-
money laundering laws, agreeing to pay over USD 3 bn in penalties due to
multiple investigations revealing pervasive compliance failures. The bank
facilitated over USD 400 mn in transactions linked to fentanyl trafficking and
neglected to monitor USD 18 tn in customer activity over a decade. Authorities
imposed a rare asset cap and other limitations, significantly impacting TD's
growth plans in the US Incoming CEO Ray Chun emphasized the need for
compliance improvements, while outgoing CEO Bharat Masrani acknowledged
the failures under his leadership. Critics, including Senator Elizabeth Warren,
expressed concerns that the plea deal was too lenient, allowing executives to
evade accountability for enabling criminal activity.
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FX RATES
EUR/USD 1.09 USD/QAR 3.64 The US dollar paused near a two-month high on Friday as traders digested the
USD/JPY 149.13 EUR/QAR 3.99 latest inflation and jobs data, while the British pound remained near one-month
GBP/USD 131 JPY/QAR 0.02 lows despite a rise in UK economic growth. The euro slipped 0.06% to USD1.10,
and the pound was flat at USD 1.31. Meanwhile, the dollar index edged up to
USD/CHF 0:86 GBP/QAR ED 102.95 after surpassing 103 on Thursday, fueled by tempered expectations of
USD/CAD 1.38 CHF/QAR 4.25 further rate cuts from the Federal Reserve. US core inflation rose 0.3% in
AUD/USD 0.68 CAD/QAR 2.64 September, slightly higher than expected, though jobless claims were inflated by
NzD/USD 0.61 AUD/QAR 2.46 Hurricane Helene. Elsewhere, the pound showed little reaction to better-than-
USD/INR 84.11 INR/QAR 0.04 expected UK GDP data, with traders focused on upcoming inflation and labor
USD/TRY 34.29 TRY/QAR 0.11 market reports. French politics added complexity for the euro, as the government
proposed spending cuts and tax hikes to tackle its fiscal deficit, while the Fitch
USD/ZAR 17.40 ZAR/QAR 0.21 . . . s .
rating agency was expected to issue an update on France's debt. China's upcoming
USD/BRL 5.63 BRL/QAR 0.65 fiscal policy announcement also drew attention, impacting Australian and New
Source: S & P Capital IQ Zealand currencies, which declined for the week. In emerging markets, the Indian

rupee weakened past 84 per dollar, prompting intervention from the central bank.

SOVEREIGN YIELD CURVES

INTERBANK OFFERING & US SWAP RATES

Duration Overnight 1Week 1Month 3 Month 1 Year
LIBOR 5.06 0.08 4.96 4.85 6.04 Qatar vs US Treasuries Yields
EURIBOR 3.41 3.39 3.28 3.27 2.71 6.0% 5 089% 5.35% 5 139
QIBOR 5.25 5.30 5.30 5.20 4.60 5.5% Rt 4.97% ’
SAIBOR 5.43 5.29 5.52 5.56 5.20 i-g:f 4.30%
EIBOR 4.73 4.82 4.86 4.55 4.14 40%
s 4.46% 4.38%
BMIBOR 5.55 5.77 6.28 6.05 5.58 3.5% 4.20% 3.95% 207
9% 957 3.90%
KIBOR 2.06 3.44 3.69 3.94 431 gg;
. (]
Source: Refinitiv Eikon, Qatar Stock Exchange 2.0%
US Swap Rates 1year 2 year 5 year 20 year 30 year
=@ Qatar us
6.0% 1 5.22% Source: Investing.com
4.73% 9 %
5.0% - 4.66% 4.66% 4.43% 3M 3M
5 Years CDS Spreads 5 Year CDS Spreads
2.0% | Change Change
e —@ o— ® — us 45.9 10,1 Turkey 266.3 133
0,
3.0% 4.03% 3.85% 3.85% 3.90% 3.86% UK 19.1 (3.0 Egypt 607.5 42.4
Germany 9.6 0.8 Abu Dhabi 44.0 6.1
2.0% France 33.6 5.4 Bahrain 187.7 10.4
2 year 5 year 7 year 10 year 30 year Italy 60.2 (1.7) Dubai 63.2 (1.0)
=@ Current Last Year Greece 61.3 (1.5) Qatar 435 5.8
Japan 19.6 (1.1) Saudi Arabia 65.3 15.5

Source: Investing.com Source: S&P Capital IQ

GCC COMPANY RESULT
Company Name Exchange  Ticker Revenues (Mn) YoY (%) Net Profit (Mn) YoY (%)
Renaissance Services MSX RNSS 77.7 -0.19% 6.2 -20.43%
Dhofar Tourism MsSX DTCS 1.2 67.84% -0.8 17.07%
Al Omaniya Financial Services MSX AOFS 12.5 -2.52% 2.5 5.29%
Muscat Thread Mills MSX MTMI 33 34.17% 0.3 558.25%

Note: Above results were published on 14th October 2024, All the numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) (x) (x) (aR) (QR) (QR)

QNB 3.77 1.79 9.92 1.74 9.62 17.26 QNB
Qatar Islamic Bank 3.47 1.92 11.17 1.87 10.88 20.87 (&P
Comm. Bank of Qatar 5.81 0.69 5.40 0.80 6.23 431 Gyl
Doha Bank 4.36 0.50 6.59 0.26 3.43 1.72 d>gull el
Ahli Bank 6.79 1.36 10.92 0.34 2.70 3.68 el
Intl. Islamic Bank 4.24 2.20 13.33 0.80 4.83 10.61 Jdol
Rayan 4.21 0.94 14.98 0.16 2.52 2.38 oLyl
Lesha Bank (QFC) 0.00 1.23 15.00 0.09 1.13 1.39 QFC Lad ¢lo
Dukhan Bank 4.30 1.51 14.69 0.25 2.47 3.72 ol el
National Leasing 3.75 0.62 23.99 0.03 1.29 0.80 S1ESYl
Dlala 0.00 1.29 H 0.00 0.96 1.24 ays
Qatar Oman 0.00 1.05 nm nm 0.70 0.74 Olasgylad
Inma 1.19 1.46 14.85 0.28 2.88 4.21 slad)
Banks & Financial Services 4.01 1.48 10.20 0.75 5.15 ALl ledselly 2 gidl
Zad Holding Company 4.78 3.05 19.69 0.69 4.45 13.59 aly
Qatar German Co. Med 0.00 4.90 H 0.01 0.32 1.57 dudall
Baladna 5.09 1.12 H 0.01 1.22 1.37 Gl
Salam International 4.39 0.53 12.25 0.06 1.29 0.68 Okl
Medicare 4.95 131 30.79 0.14 3.40 4.45 Lleyl
Cinema 2.63 1.32 39.63 0.07 2.02 2.66 Ladad |
Qatar Fuel 5.94 1.72 14.70 1.03 8.82 15.16 2989l ,had
Widam 0.00 3.03 93.00 0.03 0.89 2.70 plog
Mannai Corp. 6.52 1.86 8.79 0.44 2.06 3.84 Fladl oo
Al Meera 5.84 1.94 16.35 0.89 7.51 14.56 Byl
Mekdam 0.00 24.24 12.83 0.28 0.15 3.62 plade
MEEZA QSTP 2.35 3.18 36.67 0.09 1.07 3.41 (399
Faleh 3.71 0.79 16.18 0.05 1.06 0.84 <L
Consumer Goods & Services 5.18 1.73 17.36 0.28 2.80 48w aluadly Silodsell
QAMCO 5.45 1.09 16.18 0.08 1.18 1.29 3§al§
Ind. Manf. Co. 5.11 0.65 8.92 0.29 3.94 2.54 ddygmll
National Cement Co. 8.08 0.82 13.02 0.29 4.53 3.71 Clawd
Industries Qatar 5.97 2.10 15.93 0.82 6.21 13.07 shi ol
The Investors 10.30 0.61 11.64 0.13 2.39 1.46 el
Electricity & Water 5.44 1.17 11.88 1.33 13.52 15.80 slag sbygS
Aamal 0.00 0.66 13.80 0.06 1.29 0.85 Jlesl
Gulf International 4.74 1.49 12.60 0.25 2.12 3.17 gl sl
Mesaieed 5.26 1.25 22.92 0.07 1.31 1.64 BVEYovY
Estithmar Holding 0.00 1.20 16.38 0.11 1.48 1.78 Aalall yledi!
Industrials 5.35 1.46 15.52 0.24 2.56 olelyall
Qatar Insurance 4.68 11.23 nm nm 0.19 2.14 ks
Doha Insurance Group 7.01 1.04 9.48 0.26 2.41 2.50 Orelill d>gull e gazxo
QLM 5.95 1.17 9.34 0.23 1.80 2.10 el JlgS
General Insurance 0.00 0.41 nm nm 3.89 1.59 Aolal
Alkhaleej Takaful 5.31 0.97 11.55 0.20 2.33 2.26 ulslidl =l
Islamic Insurance 6.05 2.32 10.69 0.77 3.56 8.27 LI
Beema 4.64 1.52 12.11 0.32 2.56 3.88 Ao
Insurance 4.63 1.73 nm nm 1.34 et
United Dev. Company 4.90 0.35 11.50 0.10 3.18 1.12 EWSTERENN]
Barwa 6.47 0.50 9.47 0.29 5.57 2.78 89y
Ezdan Holding 0.00 0.77 H 0.00 1.27 0.97 Lalal oly)
Mazaya 4.08 0.65 nm nm 0.95 0.61 (9
Real Estate 2.23 0.61 26.73 0.04 1.93 Shyldall
Ooredoo 4.89 1.35 14.79 0.76 8.31 11.25 Ooredoo
Vodafone Qatar 6.01 1.63 14.44 0.13 1.13 1.83 B Og8logd
Telecoms 5.09 1.40 14.73 0.40 4.22 LAYl
Qatar Navigation 3.35 0.77 12.81 0.87 14.63 11.20 EESIN]
Gulf warehousing Co 311 0.86 9.21 0.38 4.13 3.54 Ojle
Nakilat 3.24 1.94 16.02 0.27 2.23 4.32 HBL
Transportation 3.27 1.23 14.28 0.37 4.32 Jadi
Exchange 4.31 1.34 13.02 0.34 3.27

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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